
MACKAY & CO.
BANKERS

We can assist you

in increasing¡ your

present income with¬
out endangering the

safety of principal.

14 WALL STREET
NEW YORK

Member» Net» Yor\ Stoc\ Exchanga

COUPONS
Payable at Our Office
September 1. 192 1

DENVER GAS c<

ELEC. LIGHT CO.
2-Yr. Coil. Trust 7% Notes, 1922

DENVER GAS &
ELEC. LIGHT CO.

Gen. Migo. Ser. "A" 7Vé«. 1946

OZARK POWER &
WATER CO.
Isi Mtge. 5s, 1952

SUMMIT COUNTY
POWER CO.

1st 6s, 1927

UNITED WATER.
GAS & ELEC. CO.

1st & Rcf. 5s, 1941

Henry L. Doherty
& Company

60 Wall Street New York

l! Oregon&CaliforniaR. R.
First Mortgage 5s

Due July 1, 1927

Guaranteed as to
both principal and
interest by endorse¬
ment by Southern
Pacific Co.

An absolute first
mortgage on 679.91
miles of important
mileage.
Earnings cover total
interest charges by
a v/ide margin,

Price on application.

49 Wall Street New York

MAGNOLIA PETROLEUM
HUMBLE OIL & REF.

GULF OIL CORPORATION

GULF OIL CORPORATION
7s, 1933

HUMBLE OIL & REF.
7s. 1923

S. 0. OF NEW YORK
7s, 1925-31

VACUUM OIL CO.
7s, 1936

^ARLH.PFORZHE.fVIER&Ca
Dealers In Standard OU Secnrltlee.

25 liroud ,st. Phones 4Kt>0-l-.-;i ISruud

J.K ,Rice.Jr.&Co. WiilSel-
loo American-Hawaiian S. S.

'_.«. American i;r;i-..
BO Craeker-VI heeler Com.
mo Continenta Intuirán..
imi General MuklnK Com. ái ï'fd.
SB i eiut-li Valley Coal (Salea

50. Minneapolis Brew. Com.
50 Merck & < i>. Preferred

too NlleH-ltement-Pond torn.
:n:i Wu-chenterCo. 1st I'fd.

F,K.Riee9Jr.&Co,
Aluminum Manufacturing Pfd.
Gulf Oil
International Silver Pfd.
FREDERIC H.HATCH h CO.
74 ßway NY - ¦: ,c:,-.".-fl .'«.M".Tel. B s Gr. 1220

wiui co;<i.fcriûMj
Ochres' Chicago r:t.iA>\ONn;i.»i.. prrr.saaR.GHr

_,_ . ,.., >0'> Yatiri of Commercial BanXIni28$ CHATHAM & PHENIX
NATIONAL BANK

-¦J. Capital X Surplus $13,000,000A.«ji^^*i Rmourct s .5103,000,000
|Ja\K 143 Broadway, Singer Bl.g.

.\r.<i 13 llrtiiuliea.

Guaranty Trust Co.
IV.cCL.UftE, JOf.ES&REED
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Stock Prices
Irregular in
Dull Trading

Buying to Cover Commit¬
ments Continues in Some
of the Specialties; Re¬
action Causes Losses Later

Yesterday's stock market wai not *

thing unto itself, but organically a
part of the speculative movement which
began last Thursday. After the out-
burst of covering in tho last two hours
of trading on Tuesday, it was to be ex¬
pected that the technical position of the
market would have become changed. As
a result yesterday, there was irregular-
ity. The so-called standard issues were
quiet, whereas special issues where the
impulso for extensive short covering
still persisted soared strikingly higher.
In the latter group were such shares as
Studebaker and Inspiration Copper.
Several of the other specialties were

firm, but most of them lost their gains
before the close. On the average both
railroad and industrial stocks closed
moderately lower, after the present force
of the covering movement had spent
itself.
Mexican Petroleum climbed to a new

hiph for the movement, fell back some
five points, then recovered, closing at
par, off one-half point. After their re¬
cent upturn all the Mexican oil shares
closed slightly lower, in spite of a dis¬
tinctly favorable item in the day's news.
The Mexican Supreme Court in a case

brought before it on Tuesday granted
an injunction to the Texas Company
restraining the Mexican government
from enforcing the retroactive features
of Article XXVII of the so-called Car-
ranza constitution, which has so long
been a matter of contention with for-
eign oil interests. In the financial dis-

! trict, the view was expressed that this
decision brings recognition of the Mex-
ican government nearer. The opinion
was expounded, too, that a compromise
would soon be attained on the ques-
tion of Mexico's new export tax on pe-
troleum, which oil men have considered
prohibitive.

Call loans were made at 5 per cent at
renewal time and BVi per cent subse-
quently. The foreign exchanges were

firm, as arrangements for the German
reparations payment were completed
without' causing any disturbance.

In the cotton market many of those
who had profited by rising prices in the
last fortnight rushed to sell at the open-
ing to take profits before the govern¬
ment crop report is published at noon

to-day. The break in the first fifteen
minute3 was spectacular. In the first
quarter of an hour trading January con¬

tracts sold $5 a bale lower, as recent
buyers hurried to liquidate. There was

some recovery later in the day, but not
sufficient to offset losses, which at the
close varied between 52 and 75 points.

j Grain prices, which had been weak on

Tuesday, recovered yesterday on com-

mission house buying.

Money and Credit
A shortage of funds developed .on the

Stock Exchange yesterday and the rate
tor call loans, after renewing at
5 per cent, advanced to 5% per cent.
Tho "money pool" was appealed to and
the necessary funds were obtained.
No explanation of the tighter situa¬
tion was given other than the usual
first-of-the-month requirements.

Yester- Year
day. ago.

On industrial collateral.. 5 8
On mixed collateral. 5 8
Time money (mi>:ed collateral) :

Sixty days.5%feN6 8@8%
Ninety days .5%@6 8@81/â
Four months . 6 8@8V£
Four to six months. 6 8<28!-^
Bank Clearings.Bank clearings at

New York yesterday were: Exchanges,
5499,200,000; balances, 547,900,000.

Silver London, 37%; New York, do-
mestic bar, 9014 c; foreign, 621,4c; Mexi-
can dollars, 47%c.

The Dollar in Foreign Exchange
Foreign exchange rates continued to

show strength in yesterday's trading
and cable rates on London got above
$3.73 at one time, although the close
was slightly easier. A net gain of 1%
cents resulted, the final quotations be¬
ing $3.72%.

Continental exchanges ruled firm
with the exception of Berlin, which
sagged 1 \b points to 1.16 cents a mark.
Swiss rates held above 17 cents, and
guilders advanced to within a quarter
of a cent of 32 cents.
Changes in other parta of the list

were small.
EUROPE
Yestor- Previous Tear
day. dav. ago.

.GRKAT BRITAIN (par $-1.86 a Roverc-lun)
Demand . 3.72% 3.70r>, 3.6(1
Cablea . 3.72*1 3.71', 3.66%
60-d Mils (buy'Kl 3.68% 3.66% 3.50««,
90-d bills (buy'g) 3.«7 8.66% 3.4S>,4

FRANCE (pur 19.3 cenia a franc)
Demand. 7.83% 7.80% 6.96
Cablea . 7-84 7.SI 6.97

BELGIUM (par 19.3 cents n tranc)
Demand . 7.5!) % 7.68% 7.45
Cables . 7.HO 7.59 7.46

SWITZERLAND (r«" 19-3 centa a franc)
Domand .17. 03 17.03 lti.39
Cablea .17.05 17.05 16.44%ITAl.V (par 19.3 Centn a lira)
Demand . 4.40 4.86% 4.67%Cablea . 4.40% 4.36 4.08

ll(M.I,AND (par 40.'2 centa a florin)
Demand .31.71 31.61 32.00
Cablea .81.73 31.63 32.12%GERMANY (par 23.8 centa a mark)
Demand. 1.16 1.17% 2.05
Cables . 1.16 1.17% 2.07

AUSTRIA (par 20.3 cents a crown)
Domand .12% .12% .46
Cables .12% .12% .43

NORWAY (par 26.8 cants a crown)Demand .13.51 IS.81 14.30
Cablea .13.55 13.86 14.10SWEDEN (pur 26.S cents a crown)
Demand .21.70 21.65 20.15

.21.75 21.70 20.25Dl -v. S.RK (par 26.8 cents a crown
'. nand .17.90 17.65 14.40

'.'!.:. s .17.95 17.70 14.50SPAIN (par 19.3 conta a peseta)
nd .13.04 13.06 1 4.9S
1 .13.06 13.03 15 00PORTUGAL (par 108.06 cent« an escudo)lern itul .11.00 10.25 is 28Cablea.11.12% 10.37% IS SOGI'KKi'K (par 19.3 centa a drachma)Rd . 5.70 5.70 11.05

Cablea . 6.76 5.75 11.10T( LAND (liar 23.8 centa a mark)Demand .01 .04 -

bli s .04 .04-
CZECHO-SLOVAKIA (par £0.3 cents acrown)

ind . 1.20 1.22 1.70('»liles . 1.22 1.24 1.72Jl GO-8t.,AVIA (par 20.3 cents a crown)
md .56 .66% .91

.' ¡>:- 8 .57 .57 '-j ,9GRUMANIA (par 19 3 c-nts a leu)
Di mand . 1.20 1.23 2.33
Cablea . 1 22 1.25 2.34FINLAND (par 19.3 c-nts a mark)
Domand . 1.63 1.63 2.90
Cablea . 1.5S 1.56 3.10

FAB EAST
("MI v.\ (Shanghai par unsettled)
Demand .69.00 69.25 100.50
Cabti s .68 50 69.78 110.00 «

0111s- \. (Hong Kong par unsettled)
Di mand.50.26 50,50 77.75
Cablea .50.00 60.75 77.»5

JAi-'AN (liar 49.3 cents a yen)
Demand .«8.50 48.60 51. SE
Cables .48.76 4S.75 51.37%

INDIA (par 4S.65 cents a rupee)
Demand .Ï8 .'-;§ 86.25 84.25
Cablea.2t>.ÏA 20.60 94.50

Transactions Yesterday in Listed Stocks
Record of Stock and Rond Averages

{Copyright, 1511, JJcw Tork Tribuno Inc.)
Stocks

Ranne Jan. 1 Ranne fnll
Tester- Day Year lo data. year 1920.

day. before, njrit. Hlsrlt. I,_w. Hiith. Low.
20 Railroad »locks. 64.55 64.65 67.40 58.60 57.40 73.80 58.60
30 Industrial stocks. 63.79 64.29 85.60 79.13 60.80 110.00 67.67
50 Stocks . 63.70 64.04 78.32 74.12 61.02 92.96 C4.30

Honda j10 Railroad bond» . 74.75 74.5. 73.02 76.23 71.01 76.97 66.73
10 Industrial bonds. 82.14 82,19 03.10 84.53 80.45 91.45 81.30
8 Utility bond». 74.65 74.75 68.28 73.70 70.13 74.'36 67.44

£5 Bonds . 77.69 77.66 76.10 78.41 7b.25 81.71 73.94

Summary of Stock Exchange Dealings
(Copyright, 1981, New York Tribuno Inc. )

Stocks
Day Year January 1 to date.

Yatterdny. before. «fro. 1921. 1920. 1913.
Railroad Mock» 128,700 101,000 98.100 22,967,400 37,604,030 72,451,700
Other stocks 380 600 508,100 525,400 90,953,400 112,665,200 145,895,200
AU itoeta .......!! 509.300 609,200 623,500 113,920,800 150,269,230 218,340,900

Bonds
January 1 to date.

Yesterday. I)ny before. Year »go. 1921. 1920.
it q ,.v..mpI,t bond, $6089 000 $8,102,000 $6,301.000 $1,252,314,000 $1,624,015,000

Other bonds 1752,000 1.729,000 2,262,000 437,317,000 463,879,CKJ0
.AllI bond.r .::*.'.;;!.!..".'10.209,000 H,107,000 9,760,OC»0 2.028,847,000 2,457,775,000

40
39%
12
1%

B5¡/_
39! 4
6 5', a
84
65!,'.
92'a
32%

High. Low. Div.
1921. 1921. Rate.
46% 26! a .

30 4
17' -, .¦

% -
1

34 4
28 ;, 4
26'/_ .
51
29' a
83'8 6
23 Is

129% 115'/, 12
29 11 .

15% .
35','2 .
4'/4 .

211/4
17 .

73! a 6
3% .
4', 2 -

29»« .
18 3
78 7
58%
371/4 8
95% 9

111 l/a 12

Net
Sales. Open. High. T.ow. Close chge. Bid. Ask.

231/2
67
8%
53%
62Vz
91%
10
14
4434
31%
91
96
88
108'2
129%
127%
94
82%
10
43' 2
12%
25
65
63%
87/4
80%
76
94/4
42%
65
14%
72/2
6
19%
64%
49%
V/z

1191.-4
43 "/i
96
32%
86
65/2
8%
S'/a
20%
31
46%
71
110
70/4
343/8
78
67
63
123/4
27'4
35%
32%
39/4
12%
62/4
63
42%
91%
21%
5

76/2
44%
107/a
91
33/a
26
67%
103%
25%
69/4
16/4
2234
15%
82'/a
90
62
19%
2O/2
78%

1/2
110
86
57
7

313.

20
5534 6
45 7
76' 4 6
70% 5
18 .

62% 7
30%
41/a 5
9'/2 .

51
33/4 6
7% -
53% 6
25 .

3%
101 10
22%
57/8
23
3934 6
46 .

6 .

6%
14 .

22 .

32 .

60/a 6
95 7
47 4
22% .
68 34 7
56% 6
50 5
9 .

19/a
22 .

22
27/4
2%
91/4 -

52 6
28?4 4
77/a

Adams Express.
Air Reduction .
Ajax Rubber .
Alaska Gold Mines.
Ala.siin .Innetui
Allied Chemical
Allis-Chalmers
Amer Art Chemical
do pf .

Amer Bosh Mug.
Am Brake S & F pf
Amer Can.
Amer Car & Fdy.
Amer Chicle. 100 11
Amer Cotton Oil_ 100 17%

do pi . 200 40', 4
Amer Drug Syn. 200 4l/2
Amer Inter Corp_ 7700 29%
Amer Linseed. 1400 19/2
Amer Locomotive... 3700 85/2
Amer Safety Razor. 200 3%
Amer Ship & Com.. 200 6'4
Amer Smelting . 1200 33%
Amer Stocl Fdy_ 1200 23/a

do pf. 100 80
Amer Sngnr . 6200 61'2
Amer Sum Tobacco.. 9400 4134
Amer Tel & Tel. 900 106
Amer Tobacco . 1200 122''2

do B ._ 300 120/2
do pf new. 100 8S

Amer Woolen . 3900
Amer Zinc . 200
Anaconda . 1400
Ann Arbor . 200

do pf ,.

Asto Dry Gds 1st pf
do 2d pf. 100 55 55 55

Atch, Top & San F.. 1400 85% 853¿ 85
do pf . 800 80% 80'/'a 80/

Atlantic, Gul & W Í 6900 24% 25% 23»
Baldwin Loco Co... 10700 77% 77% 753
Bolto & Ohio. 1600 37% 38 37'/
Beth Steel Class B... 4600 50% 50/2 49
Brooklyn Rapid Tran. 300 9/2 9'/2 91/
Brooklyn Union Go... 200 65 65 65
Butt? Copper & Zinc. 100 3% 3% 37
Caddo Oil . 6C0 9 9% 9
California Packing... 400 *62 62 62
California Petroleum. 2200 35 35 34'
Call Lead & Zinc_ 400 3% 3% 37
Canadian Pacific. 3200 115% 115% 114

18 + /a 17% 18/j
40%+ 1% 39 45
4/a. % 4/a 4%

29' 4. % 29/a 29/;
19/8+ % 19 19'<
85 . 1/8 84% 85'/;
3%+ /a 3% 33/
6' 4+ % 6 6' :
33/a. % 33 33/
23'a-r- % 23/4 23/
80 + 2 77 80
5934. 134 59% 60
42%. % 423/4 43
106 + % 105% 106
121 . 1 120/4 121/
120/2+ 34 119% 120'/

70'

200 24/a
100 62/a

61% 62%
34 34/a
3*4 4

113% 114%
Central Leather. 3000 27 %
do pf. 600 6J

Cerro de Basco. 300 .5%
Chandler Motors.46C0 '-5
Chesapeake & Ohio.. 1400 14%
Chicago & Alton. 100 7/2
Chic C.t Western. 200 7/a

do pf. 200 16/a
Chic, Mil & St Paul. 1500 25

do pf. 3500 39/a
Chic & Northw'n_ 1200 66%
do pf. 100 102

Chic Pneum Tool_ 200 48
Chic, R I & Pac_ 9600 32%

do 7% pf. 200 76%
do 6% pf. 200 64

.Chic, St P, M & O. 600 65
Chile Copper. 900 9%
Chino Con Copper... 800 22
Coca-Cola . 600 34%
Colorado F & Iron.. 200 24%
Colorado & Southn.. 200 36
Colum Graphophone. 2700 3%

do pf . 400 14%
Colum Gas & Elec. . 600 54
Comput Tab. Record 200 32%
Consolidated Gas_ 300 85%

12% . Consolidated Textile. 500 13%
/2 Continental Candy... 1100 %

4 Corn Products . 1700 68%
2/2 Cosden & Co. 22C0 25%
4 Crucible Steel . 7600 56%
7 do pf . 100 80
. Cubrt-Amer Sugar... 700 13

Cuba Cane Sugar.... 300 8
do pf . 1700 19/4

48 -
32%-
76/4. %
64 . %
56+6
9%-
22%+ %
34/2-
24%+ %

%

58
22/
49
77 7
12 .

6%
17/4 .
90 9
16
52 5
11%
16/a .
11/2 .
44% 8
7434 8
58 6
8% .
9/2 .
39/a .

138% 109/a
16%
71%
82
44%
25
70%
32/a
16%
60%
86
1634
7/a

153-4
13%
57
37%
5%

16
100/2
110
17%
63%
42
73%
17
26
434
28%
52
54%
22%
17%
58%
2334
56%
105%

9% 1
63 6
69 7
26% .
15 .

60 7
25% 4
7% 1
50% 4
401/2
10% 1
2

Delaware _» Hud_ 300 99%
Elk Horn Coal. 400 17%
Endicott-Johnson 600 60
Erie . 600 13%

do 1st pf. 1200 18%
do 2d pf. 300 13%

Famous Players _ 20700 55%
do pf . 200 81

Fisher Body of Ohio, 10O 68
Fisk Rubber Tire_ 2100 9
Frecport Texas . 100 10%
Gen Asphalt . 9600 45%
Gen Electric Co. 14600 124%
Gin Motors . 5200 9%
do pf . 100 64
do 7% pf. 200 72

Ooodrich B F. 300 31 %
Granby Mining . 200 16%
Gt Northern pf. 2600 73%
Gt North Ore subs.. 200 287*3
Guantr.nnmo Sujrar... 200 8
Huskell & Bar Car.. 100 66
Houston Oil . 3C0 45%
Hupp Motors . 300 1034

60 Indiahoma .

19 19%-
99% 100 +
17 17 +

124% 122% 123

593/8-
13%. % 13%
18%+ % 18%
1334+ % 13%
55.1 55
8O34+ % 803/i
58.2 58
9 . % 9
IO/2. % 10/4
43%. 1% 433/4

1% I2234 123
+ %

7%
6 .

35%
28%
1% .
6% .
67% 5
99% 7
7/a

36 6
27
38% .
11/a .
ö% .
23/a .
18% .
45 /a 4
32% 4
16 .

200
200
200
200
600

1400

Indian Refg.
Inter Agriculture

do pf.
Inspiration Copper
Interb Cons Corp....
do pf . 1000 7%

Inter Han-ester .... 3600 76%
do pf . 200 100

Inter Merc Marine. 9ÍJ0 10
do pf . 2400 42

Inter Motor Truck.. 200 29%
Inter Paper . 1400 45
Inter Nickel . 1600 12'2
Invincible Oil . 700 8%
Island Oil . 900 2%
Kansas'City South.

do pf. 1600
22C0 24%

Kelly Springfield .... 29100 3S%
Kennecott Copper..,, 900 18

8% . Keystone Tire. 600 12%32 . Luckawanna Steel 200 38%17% 2 Lee Rubber & Tire.. 1400 25%47% 3/a Lehigh Valley. 100 51
97% 7 Lig & Myers Tob pf.. 100 100

High. Low. niv.
1921. 1921. Rate

10
30
97 7
24
35"4 7
27
70'

Sales. Open. High. I'ow-
211 2
42

118
89'/;.

48%
92
93%
167%
24
15%
33' 2

14%
93
23¡/4
43%
G4Í4
25
30

81
108
6%

13|. a
771-2
89
741/2
58%
08
23' ,

20'4
I31/4
33%
2V 8
88' 4
39
4
30%
54%
56
411/2
79%
71%
4Í%
17
57%
.23%
45
57
35%
31'/2
42I/4
88
11%
64%
85%
32
76%
96

111 Vz
51 %
36%
90%
15
891/4
55
38%
73%
96%
39 '-2
69%
13
2534
30%
41
63/Ü
7%
12%
S8%
20%
7%

49
283^
56
101
24%
60
75%
110
46
931/4
10%
131/4
25%
10%
45
271/2
255
36%
61%
13
55%
25' à
123
58

¦'8

65%
84%
15%
10
22
9
85
16
33%
S3
14%
13%
26
67%

100

Loew'u, Ine . /uu

Loose-Wllea Biscuit.. 200
7 Lou» & Nashville- 200

Manatí Sugar. 200
7 Manhattan Elevated.. 600
. Mar St Kyprpf..,. 200
3% Michigan Central ... 50
8 May Dep't Store».... 200
12 Mcxiran Petroleum... 49100
2 Miami Consol Cop... 400
1.60 Middle States Oil- 2100
. Midvalc Steel. 400

300
200
300

Not
chge. nid. Ask.

12 12' 4
1% 31/4 38
1 107% 109
% 24 25
1% 36% 38
1% 28% 29

70 92
% 75% 78
i/z 99% 100%
% 19% 20

Minn & St Louis new.

M, St P & S Ste M pf
Missouri Pacific .

do pf. 1C00
Montana Power pf...
Montgomery Ward..
National Acme .
N'at Enam & Sfapip.
National Lead

200
200
200
300
600

do pf. 100 103
31z»
9

46
47%
64! a
39
54
13%
16

N R R of Mex 2d pf. 200
Nevada Con Copper. 100 10
New Or, Tex & Mex. 200 51
N Y Air Brake. 200 50
New York Central. . 1900 71
N Y, Chic & St L... 300 55
do 2d pf. 300 66.%

N Y, N H & Hart. 2200 15%
N Y, Ont & West... 100 17%

8% . Norf Southern. 80 9
32/4. North Amer new. 300 32%
31% 6 do pf. 300 33
6!% 7 Northern Pacific. 6700 74%
2oy2 Nova Scolia Steel. 200 24%
134 _ okla Prod & Rcf- 200 1%
16% 2 Orpheum Circuit _ 400 18%
26% 2 Owens Bottl Machine. 200 27%
46% 5 Pac Cas & Electric.. 200 E4
27% 1% Pacific Oil . 3600 35%
38% 6 Pan-Amer Petroleum. 7600 45%
34% 6 do B .'. 1400 3G%
32% 2 Pennsylvania R B. 900 38%
6% _ penn Seab Steel. 300 8

33S£ . People's Cos & Coke 900 64%
15% Père Marquette _ 1500 18%
30 do pf . 200 39

i do prior pf. 200 54
Philadelphia Co -. 1200 27
Philips Petroleum... 1600 21%
Pierce Arrow . 6200 11%

. do pf . I4C0\ 29
Pierce Oil . 1400 7%

> Pittsburgh Coal _ 3CO 64%
' Pittsburgh Steel pf. 200 79

Pitts & W Va. 400 26
5 do pf . 100 72%

Pressed Steel Car... 600 52
1 Pullman Co . 2400 94

Punta Allègre Susrar 1200 23
2 Pure Oil . 2300 25
3 Railway Steel Spg, 800 78%

Ray Con Copper.... 200 11%
1 Reading . 8400 67%
2 do 1st pf . 300 38%

Remington Type.... 1300 22%
Republic Ir & Steel. 1900 47

7 do pf . 100 83
Replogle Steel . 200 23

5.20 Royal Dutch . 2700 49

%

50
26%
16
9/4
21%
5/4

52
79
24%
70
48
89%
25
21%
67
11
603/4
36%
17%
41%
79%
18
45/4
10%
19%
19%
28
2% -

5%
8%

591/4
12% .

4%
32
16%
32%

s 67%
17%
42
67%
105%
25%
43%
3%
3%
4%
6%

29
16%
210
153/4
45

1%

47
207
26
27%
74%
62'. 4
793-4
1037a
86'2
112
59%
41
42%
102%
9%
9

24/j
11/s
21
367£
94
497'g
11J-Í
19'/i
17%
44
10'/;
42
117% 105
55% 30

10
4
8
3'/s
8

36%
15%

111
62%
46'/;
365-i
953/
17%
15 .

44 4
46% 6
40% .
74 8
70% 5
1C5 7
41% 2
25% .
20% .
57% .
5% .
7 .

13
8% .
14% .
201/4 .
76 7

1 St Joseph Lead. 800
-- St Louis & San Fran 700

St Ixiuls Southw'n... 900
do pf. 300

Saxon Motors. 600
Seaboard Air Line... 50

do pf . 100
Sears Roebuck . 6900

. Seneca Copper. 600
Shotturk & Arizona. 200

.74 Shell Trans & Trad. 300
Sinclair Oil . 10100
Sloss-Shcff Steel & Ir 200

6 Southern Pacific _ 7600
. Southern R K. 4900

do pf . 2400
4 Stand Oil of Calif... 300
7 Stand Oil of N J pf,
. Stromberg Carb _ 200 23
7 Studebaker . 29600 70'/

Submarine Boat _ 300 4'/
Superior Oil. 2100 3?
Temtor Corn & Fr A 200 5

. Tenn Cop & Chcm... 100 7
3 Texas Company . 4600 35'/
. Texas & Pacific. 1400 23
. do Land Trust. 35 255
1 Tex-Pac Coal & Oil. 3600 17"-
6 Tobacco Products ... 1900 61 j,
. Transcont Oil . 1600 6!
3 Twin City Rap Tran3 200 43

Union Oil . 3100 17?
L'nion Pacific ..

do pf .

United Drug . 2600
do 1st pf. 200

United Fruit. 2900 105% 105%

34%+ 1%
753/4. %
19%-
47 + 2%
70%-

106% 106%-

+ 15

900 121% 121% 121
200 65% 65% 65%

61 47%
r/a 37% 37%

Un Ry Invest pf.
U S Food Products...
U S Indus Alcohol.
United Retail Store».
United States Rubber.
do lot pf.

United States Steel..
do pf.

Utah Copper. 1400
Vanadium Steel . 2600

100 17%
2700 16%
3100 *46%
5600 52%
10900 45%
1600 83%

18100 75%
200 109

46%

-a''a
7%
13%
7
29%
6%

23

Vo-Caro Chemical...
do pf.

Vivaudeu .

Wabash .

do pf A.
Western Maryland.
do 2d pf.

Weilern Pacific .

Western Union Tel.,
Wcstinghouse Mfsr.
Wheel <& Lake Erie.

do pf.
White Oil .

White Motors.
Willys Overland .

do pf.
Wool« orth .

Worth Pump & M.

700
200
600
200
700
200
600
300
300

2900
200
20ij
300
200
1500
900 23

*Ex dividend.

300 109
300 36%

STRAITS SETTLEMENTS (par 56.8 cents
a dollar)

Demand .42.73 42.75 43.00
Cables .43.00 43.00 43.-5

THE AMERICAS
ARGENTINA (par 42.44 cents a paperpeso)
Demand .29.75 To.75 38.12%Cables .29.87% 29.87% 3S.25BRAZIL fpar 32.45 cents a paper mllrels)Demand .12.2S 12.12% 19.62%Cables .12.37% 12.25 19.76PERU (par .4.8. a pound)Checks . 3.22 3.22 4.90ECUADOR (par 4S SO cents ii sucre)

-..s .2'i.2'> 23.25-

CHILE (par 36.6 cents a peso)Chocks . U.70 9.87% 20.00URUGUAY (par 103.42 cents a peso)Checks .64.50 64.25 -

VENEZUELA (par 19.3 cents a bolivar)Checks .15 55 15.55 -

Canadian Exchange.Now Yurk funds InMontreal, 10% poi cent premium; Mon-treal funds m New York, Si¿ per cent]di .count

London Market SteadyLONDON1, Aug. 31. . Prices" were
steady on the Stock Exchange to-day.Bur gold \v:i:s quoted at 110s 4d; money
was loaned at 3% per cent. Discount
rates were: Short bills, 4% per cent;three-month bills, 4 11-1. per cent.
Closing quotations on stocks were:

Consols, money. 47%¡Louisville.145British 5<> loan 88% M K &T. 2do 4%. Si '._ N Y Central- 35Atchi.on.114 Norf A Westn. .120Ball & Ohio.... 491¿ Ont -1«- Westn... 22Canadian Tue. ..150 Pennsylvania... 51Chesa, & Ohio... 71 Reading. 90Chi Grt Westn.. 7 ¡Southn r.y . 26st Paul . 34 S ipthn Pao ... 302l> & RloGrd.... 1 Urí'on Pao .158Brie. 17% Untd Sta Steel..100do 1st pf. 24 De Beers. 13Cían i Trunk... 4 ¦*¦; Hand Mines. 2%lil Cenital.127

Paris Market ImprovesTARIS, Aug. 81..Prices showed im¬
provement on the Bourse to-day.Three per cent rentes, 56 francs 50
centimes; exchange on London, 47
francs 60 centimes; five per cent loan,81 francs 45 centimes. The dollar was
quoted at 12 franca 774 centimes.

Bid and Asked
Following are the closing bid andasked quotations of stocks listed on tha

Stock Exchange in which there were no
transactions yesterday:

Bid. Asked,
All Am Cable. 102% 106%/J.ncAll! Realty 70
A C Dye pr. 85
Am It k -Null" 60%
do !>r . 4 5

Am Beet Sug 27

TVa
R!d. Asked.
17

do Pr
A It S & Fy. 42

do or . S8

KCFSft.W pr.. 60%86%|Kayser J ... 7S 80505.1 do 1st pr... 95 11549 Kelly Spr pr 68 7028% do S po pr. 7 7 8265 Kelsey Wli
48 iKeoBf & 1> M.89% do pr

Am I'm pr.. 80% 83 |Krea_e S S..1Ü0
\ C ft F pr 108% 111% do pr .luO
(un c dele 10%. 14 Kress ft Co.. 65
\ni Bxpress..,114 1-0 Lacleda (iu... 50
Am Ice _ 53 5« Lake B ft YV. 10

10

138

pr GO ei

104

I'M

Au, Là Fra ico - 'i
A Unseed pr 4L
Am l.-.-i vr.10-*
Am Malt ft G .
Am sin pr A G3
Am Snufl 03

pr . 75
Am Rugar pr. 88 00
A Sum T pr 71% 80
Am V.'U pr.,. '.'5 M
Am Word pr. 96 9S
A a ft L pr. 23 25
Art Metal* ..11 IS
Assets Hi Co, 1% I1
Asso Dry G. 2!' SO
Asso 01! 06% 97
AI Blr ft At. 2% 2

intlo C L 8.") 87
Atlantic Fn:.i. 4 5
Atlantic Pet.. 10% 11

ltef.,840 SÎ5
in pr .loii 108

AI Tack 14% 16
Austin Nichols 8%
do pr - 54

Auto Sales Co -1,

-leg
pr 19

14i
67%
90

M T. 14.1
142

Lima Loco .. 64
di> pr . 85

L-W H 1st pr 95
2d pr... 92 115

I.orillard P ..142 143%do pr .100 194
Mactcay Cos, 65% ¦',

7< o

do pr 11
Bald Loco pr 95
Barnott Lea., 85
do pr . 76

Ban Bdall A... 16
do H .

Bal ts M
Beth steil

Mali Coal ..350
llalli soi.11 13
do pr . 53% 00

Manatí Su pr 00
»anhat Beacfc % 2%Wan Klec Sy. 30 49
M.mtjat Shirt. II 23%.Man St lty. 2% £do pr ,. .. 10% 15%

a 2 pr. .. 4 tl
Harl'd Oil 1 1% 14%¦ii.- II kwell. 6% 11
MarUn l'arry.. M 14%9% Mat A! W... 11 1502% ilas Mot ctfs %2% do 1st pr ct 415 do 2.1 pr ct 298 do A . 39%

H . 7%

1%

16

do pr
d > î> ?c pr

Booiti Pish.,
in.- Edison..
It R T ctfs.
Brown Shoe..

do pr . 75
Brunswick ... 2

May IV St pr
y,-x IVt pr. 75
USP& S S M 61
do lvl lines. 52

\t K ft T... 1%

8%
% 77

81Í

45 4 S
89 Sin»
96% 99 Moat Powit. 451% 3% Morris à Ea. 8590 98 Mullir« B ¦¦.:: 18

ii »% do P'r .
31% 30 iNssh ft Chat. 95

0 Sat Biscuit. ..11._%l do pr .107

110
IU
113

I Eld. Asked.
Ruff It & I*. 52 70
do pr 77

Duff & Sus.. 7s
do pr . 4:<

Burns Bros 83 85%
do pr .100 115

Bush Term. 100
Butte & S C 1114 12
Butterte!. Co. 26% 26%
Cal Pot pr., 72% 73
Cal ^ Arla.. 46 40
Can Southern. -10 45%
Case .1 I pr.. 70 73
Cen RR N .1.17') 100
Clil & Ait pr D% 12
(.' & B 111... % 1%
do pd <& 1%
ilo pr . 5 7

CSPM&O pr.. 72 90
C C C & S L 33% 37
do pr 61 >',2

Cl & Pitts.. 58% 63%
C'Utett IVab... 38% 40

lio pr 79 S9
C a s 1st pr 50
do 2d pr. 45 48

Col Graph i«r 14 14%
Ion ('u.ir pr G7 70

Ci nt Can pr. 82 85
Cont Ins Co. 5S% 52
Com IT, pr.lOO 102
Crex Carpet... 20 B0
Ci! Am Su pr 70 K0
!'i' Chem 36 88
>'¦ Beers ...17% 22
Dee i' pr.. 68 s:>
D L, ,\ w. :., j,,,
I'-' Ils n 89 S3
Del & Mac. 45

<lo pr . 50
Del la RR. 63
Dlami lid M..Km 110
D S 8 A A.. 2% 3%do pr 5 BW
Dul & Sup.. . k
Durham Him, 20 30
do pr 80 SO

East Kodak... 625
do pr .105

E eo St Rat. ll', 120
Elkhorn C pr. 5 38VEm Brant 4 44.Kiiill John pr- 07 loo
Krle & Ritts 4'« 53
Fed M & S. 5% 9Pli her Body.. 80 S',u
do pr 98 101

Gaston Wins.. *¿ %Gen Am Tank 39% 43On Asphalt pr'.7S 83Gen Cigar pr *s 90
do deb ....83% B8G Mot il deb 83 64GUMai -I i) pr 53

Go idrich pr... 71
Cray DiTls.. 11 1 \ i\Greene C Cop 2;> 21Gull M & JX. «ft 8^

t

Bid. Asked.
Nat Ç1 & S. 21 25

di pr 55 58
N E ft- S pr. 80 90
N V Dock pr 51% 53
N'orf ft W pr 67% Tl
S'umially ... lHa lo
Ohio Body 7 % 8%
Ohio l""uel 41 44
Ont Silver 3 4%
oils Kiev ?ii Ss
do r SO 95

Pacific Coast.. 14 no
do Is' pr... 50 10u
do 2d pr. 30 50

Pacific Dovel. .10 n
Pacific Mail., ¦_% to
Pac Tel ft T 4 7 50
Pan P ft 11. 9 10
do pr . Có 68

Parrlsh Bin«.. 9**i 11%Peoría ft E.. 8% 10
Potti Main... 39
do pr .107 107%

Phil .Iones 60 68%
do pr 70 8u

Pierce Oil pr 40 4s
Pitts Coal pr. 85 87
P F W ft C.119
P ft. W Va pr 72 75
Pond C C... 13 1 C
Pi St Car pr si 92
i' s c N J.. hi 6t>%
Rys Sec 50 57
My .' Syr pr 98 105
Reading 2d pr 39 39%Beta & Co... ö 8
do 1st pr... 44 56

Rens Ac Sar.Ml
Sao Cec Sug 2% 2%
Scars Lloe pi 01
S P »It Sugar 29 31
do pr 85

Standard Mill 00 90
do pr 70 76

Standard Oil. .131% 134
rul . 7u

'n Bios pr.116% 121
- .' rt War.. 23 24%
Studehaker pr. 93 0: i
Sup Sieel pr l<4 96%¡''OH..; I! 4% -laI'ldewater Oil.110 150

l'. d pr. SI JM
Tsi.ft w ct. 10 11

do pr ctfa.. 17 Is
Trans ft- W H 30 34
T '' R T pr. . 95
l.nderwood T.107 187%do pr .101 11.-, v¿('.. Bag ft P. 56 HO
n '1 ank ,...92 1.

Ul. Cigar St. 125 200
do p- . 96 int

OSCTP ft r. 13 u\i*£ ,v . «% 12%1. S hipress. ,5 s"» tíO S Ry j. 46% 47%V s s & as?-3 _3J

Bid. Asked. I Bid. Asked.do pr . 10'* 21%l do pr . ,-;:, 39Gulf st 8teel 32% 83 U'tah Seo Co 8% l)%Hartman Corp ¿:'¦* 09% V Baal 1st pr . 78%Hondee M/g 13% 15 Wal.aa'h pr R l.j 16Home Mines.. 55 02 Weber A Roll. 10 12Hydraulic St, 5% 11 Wells Kargo.. 55 58111. Cent 1 1. 50% . West Rae pr. 59 62I M T 1st pr «iii 70 West'ae A B. 83 86do 2,1 pr... 58 01 Wickwiro Sp. 10Ir.t Nickel pr. 7.7 81 Wilson Co 31 35lut Taper pr. 75 05 do pr .. SOdo pr Html.. 67 l;9 Wis Central.. 25 27Int Salt _ 41% 60% Woplwortb pr.107Tovva Central. 4 7 VI' A M pr A 70 71Iron Prod 22 25 do pr B_ 50% 59Jewel Tea pr 31 33 IWright Ae-ro.. 7% 8Jol A East. 1)0%

London Metal Market
LONDON, Aug. 31..Standard cop¬per, spot, £67 17s 6d; futures. £68 16s;electrolytic, spot, £71 10s; futures, £7310s; tin, spot, £¡57 2s 6d; futures, £1597s 6d ; lead, spot, £23 5s; futures, £2215s; zinc, spot, £2i 15s; futures, £2510s.

Securities at Auction
21 shares Fulton County NationalBank, Gloversviile. New York,share . ».142400 shares Utah Copper Com-

pany, }io each, shuro... 45%200 »hares Chino Copper Com-
pany, $5 each, .shan-. 21%50 shares Textile Banking Corpu,sb tre . 10",1,064 shares Independent Gold Min¬ing Company, $100 each, lot.. SO317 shares Butterworth JudsonCorporation, prfd., share. 2 ri1,864 shares Planographlc Equip¬ment Company, lot.,. 100557 shares Tublsse Artificial Silk'',-nipany of America, arid.,lot . 100111 shares Tublze Artificial SuitCompany of America, com¬mon, lot . 100$10,000 Suffolk County Land Com¬pany certificates of Interestin 2d mortgage, <lue Juno 1,1923, with unpaid Inti ;-e»tfrom December 1. 1 916, lot. .. 4,900$5,000 Suffolk County Land Com¬
pany certlflcatea of, Interestin 2d mortgage, due .!u:io 1,1923, with unpaid interestfrom December 1, 1916, lot.. 2,3003 sharo« Imperial Machine &Foundrv Corporation, prfd,$100 each, lot.,.«.. 20

In Wall Street
Germai* f^» UP

In the absence of official advice«

from Berlin, ban*"" ^ hava bee°

handling German reparation. P*^8
3t this end assume y^rd.r that the

payment due yesterday had b«n com¬

pleted according to schedule. Thebig-
. ..rt nf the transaction was putgest part of the »

pnvm#,nt» made.'"Tófíars" h woi nrUged during
n dollars here w

t nth s0

that.no tr»"B1I," Approximately |17,-
Bary yesterday AP un/erslood
000,000 njra8»#'j York from
u m° « a nart of the transaction.?SS,namountP?ei»Benta.the balance
weh Germany wa» unable to provide
for in sterling and dollar exchange.
The gold was withdrawn from the re¬

serves of the Gorman Reichsbank. Ac¬

cording to local bankers the payment
v<.,tP-dav aside from the tax levy uponGerman^^'xports p%le in November,
cleans up the reparation payments un¬

til next February, when a new biHion
mark installment must be made. That
transaction, in the opinion of the bank¬

ers, will likely be ft bookkeeping ar¬

rangement.
Market Views

Although the action of the stock
market yesterday was BOmewhat disap-
pointing to the folk who think that

prices should only go upwards, most

observera thought that stocka acted
well, in view of the vigor of the re-

covery of recent days. It was pointed ¡
out tliat stocks had recovered in four
trading sessions practically all of the
ground lost on the decline since Au¬
gust 9. A reaction, then, was natural,
it was asserted. On the other hand the
Street, while much more cheerful than
a few days ago is not overly optimistic
on the immediate outlook. In the words
of some of the bankers "there are a

number of hurdles yet to take."

Mexican News Cheerful

The news from Mexico City has cre-

ated a favorable impression. The an-

nounceraent of the decision in favor of
the Texas company in the case arising
out of the interpretation of Article 27
of the Carranza Constitution, an-

nouncod exclusively in The Tribune,
excited much comment in banking and
market circles. It was looked upon as

a long step forward an adjustment of
all the differences between the United
States and Mexico. At the same time
the reports of satisfactory progress
in tho conferences now going on at
Mexico City wire viewed as construc¬
tive. In high banking circles it was

asserted that recognition of the Mexi¬
can government is now in sight.

Break In Cotton Prices

The reaction in cotton futures, ex¬

pected by those who: had witnessed the
sensational upturn of the last several
days, came yesterday, with a net break
of % to % of a cent. Liquidation by
longs who decided to take profits in
advance of the government's monthly
crop report due at noon to-day started
the crash, and the weakened technical
position of the market helped it along.
There were rallies at times on reports
of firm prices and increased activity in
the goods trade, but the market pr a

whole lacked support and the closing
was slightly above the 16-cent level,
which represents a great improvement
over the lows reached in June.

Money Tighter
Although an increased demand for

funds for iirst-of-thc-month require¬
ments was generally expected, the re¬

quirements on the Stock Exchange
were larger than anticipated, and call
loans, after renewing at 5 per cent, ad¬
vanced to 5Vá per cent. This was in
the nature cf a surprise to traders, in
view "of the fact that the rate on the
previous day had dropped to 4V¿ per
cent before the close.

Firmer Market in Copper
A somewhat firmer'tone was report-

ed yesterday in the copper market and
a price of HTsc a pound for September
delivery was quoted by most of the
selling interests. Domestic inquiry is
moderate. The larger consumers are
said to be willing to buy ahead on a

fairly large scale if given satisfactory
terms.

Markham on Consolidations
President Markham of the Iltinois

Central Railroad, referring yesterday
to the Interstate Commerce Commis¬
sion's tentative plan for railroad con¬
solidations, said: "The plan is an¬
nounced to be merely tentative and its
main value will be that it provides
matter for discussion. Uncertain con¬
ditions do not permit undertaking any
mergers at present, and negotiations,
when begun, will undoubtedly be pro¬
longed."

To Concentrate Fonds
Preparatory to an early settlement

with Germany, it was reported in Wall
Street yesterday that the Custodian of
Alien Property's office is contemplating
the concentration in New York of all
the cash accumulated during the war
period. This amount is said to approx¬
imate $80,000,000, and it is expected it
will be gathered in from various parts
of tho country and deposited in New
York banks.

Report Discredited
Private cable advices received from

Paris yesterday told of reports current
there of the fall of the German govern¬
ment. The Paris reports emanated
from Strassburg. Bankers here dis¬
credited the reports and said that the
comparatively steady tone displayed by
German mark exchange indicated tha":
all was well in Germany.

Dividends
Stork-

Pay- holdorsRat«; Period ablo of reAm Tobacco pf.1% o Q Oct 1 Ser>« 10Chicago, St. 1'..
M te Omaha-..2%% R-A Sept 20 Sept 12
<lo Pf .ó:_". s-.v Sept 20 Bern 12Illinois Bell Tel Q Sept 30 Sept 29Puro Oil Co.,
&K% pf .1%% Q Qot ! Sejn is

Equipment RontTs
(Quoted on income percentage hait.«Name. Kate. Maturity r VaAt! Coast T.'no 8% 1922->27 Tl\ V-Halt ft Ohio.. 4% -922->27 'S IIBoston ft. A. .. 4u 1921--30 7Buffalo R ft P 4~.-5 1021- 33 7 no «

Carian" Nat/. «7 ^V'33 1 ".
.Canadian Nor. 4%-5-6 l!i:;]-'2<» 77" Ï';
Canadian Pac. 6 1921-'3_ ïli

<li> . 4% 1922--.3 Sn .*¦C C C & St I... 6 1922 '29 ?'.. ,-'ido . 6 192_-'_? í'22 L'Ches ft Ohio.. 6% ]«p>4 %* '.,'' 6
c r i ft c...: 4.'t-5 iSii:._5 $.». .¦!Chic & N W.. 4% 1921.-3S 7iio «';
cstr.-¿Nov: .?¦ Sai-a ?...Del & Hudson. 4% 192a «7?fc;r|« . V.-S l*?21-'27 .05

Kan CÏty S." 6 ÎSIÎZ-S5 H?Louis & Nasn E iv .'oí H_
do . 6% i9_?->£_: ,' ü0

M 8 P& 88 M 4-6 -.H-.tl «.«
(i;>. 6% 1928--35 -.-/¦ ». o _ t» 7.00do . 7 1922--S0 7.00Mich Central.. 6 1922--30 6 75N Y C Lines.. 4% 1922-'_8 7nndd It R. 7 1922-'85 7'ñriN Y Cent RR 4% 1922-'ïï 7 o«N Y C ft St I- 4% 192i-'__ TOOdo . 6 1931 ¿irN Y N II & H 4%-5-6 1921.-23 s'-'RNorfolk & W. 4% 102f "04 7Ô0Nor Paci'lc... 7 1922-'30 fixePennsylvania.. 4-4% 1922--23 700Pitts & L Krle 6% 192X-'86 7onRç-adlnp Co... 4% 1022--27 jJJSeaboard . 4%-5-6 1921-'27 got)Southern Pac. 4 :._ _98ï-'SB 7 nndo .7 1922-'», 67.Southern Ry... 4%-5 192l-'_<- 7_.Union Pacific.. 7 1921-.35 g',¡5Virginia Ry .. « 1922-'.0 700

High Grade

PUBLIC UTILITY
Preferred Stock

To Yield

8%
. Company does tho entire

gas, electric light and
power business in a city of
over 730,000 population.
Tn 10 Vz year» ended June
80, 1921, it» earnings av¬

eraged over 9% times
and in the past 2% years
ovor 12 Va times the an¬
nual dividend require¬
ments on the issue.

The balance sheet gives
the Preferred Stock a
book value and equity of
over $830 per share.

JV.'-it» 1or Circular No. toil

SpencerTrask&Co.
25 Broad Street, New York

si.lîANX BOSTON CHICAGO
Members New York Stock Kxchang«
Murnher» Chicago Stock Exchange

GOODYEAR
Tire & Rubber

Prior
Preference 8%

Syndicate
Receipts

Bought.Sold.Quoted

TÛBEY&K!$K
Members Neto York Stock Exchange
25 Broad St., New York

Direct Private Wir»
PITTPBI.-líCH CLEVELAND

CHICAGO DtTROIT

7% FIRST MORTGAGE
TEN YEAR PARTICIPAT-

ING GOLD BOND

13

Denominations.
$1,000, $500, $100

1920 Yield and Participation

:%
Authorized SI.000,000
Ontstun/llnar $750,000

Present Earnings at Rate of

100%
For Entire Authorized Ib^-j«

ÎB21 Yield Should Be in
Excess of

13%O
Limited Offering

We recommend these Bonds
for conservative investment.
Information and price, upon request.

J. W. Martin & Company
Investment BoMda

160 Broadway New York
Tel..Cortl.indt 2J89-2S70.

SetiteU Stattet*
public ÏUilug »erurilUa

111 Srnsötnatj. ¡Die« Hoc it

We Want

United Electric Co.
of N. J.
4% due 1949

Phones Rector 908O-5. 872?-7, 6fttîî-5
Privat« Phones to Philadelphia * Boftsa

lins.ow, Lanier & Co.
69 CEDAR STREET

NEW YORK
THE FOLLOWING COt'PONS ANT» DIVI¬
DENDS ARE PAYABLE AT OCR BANM
INO HOUSE DURING THE MONTH ( F
SEPTEMBER, 1921:

SKPTE.IBEB 1. 1OTI.
Cleveland & Pittsburgh R. R. Co. R*Ç.

Ouar. Quarterly Dlv. 1%%.
Cleveland & Pittsburgh R. R. Co. Sp<>-

clal Guar. Quarterly Dlv. 1%,
Cleveland, Akron i Columbus Ry. Co. Gen.

Gs.
SEPTEMBER T5, 1021.

Ind«*r.n.DOlls, Indiana, School Bulldlr. -

) on IS.

$35,000,000
REPUBLIC OF CUBA

,').. Mold Bonds of 190«.
Coupons due September 1, 1921, on th«

above Bn:i,is will be paid on presentation
ut our oflVe un and ¿rfter that ilata.

SPEYER & CO.
New York, Aupuat 31, 1331.

LOW PUKES SUGGEST SAFETY
V.'e (f'.ve no specific advice, our bus-

lness i>-i: ç the execution of bo
and sell'ng on commission for

v what they wish to dc *nd
for cash only; no margin accounts.
Odd lots a Bpei '«.Ay.
WADSWORTH & WRIGHT

Member» N. Y. Stock Ercharw- -Ett. 190J
2 Wall Street, ><-w \ork

Stock* Ex-DivMend P.r
Date. C pany. cent«
Sept. IP.American Beet Sugar pf.... l'¦-,
Sept. 1.American Sugar Bet, if.... 1%I
Sept. 1 Cans flo Ky ...... 2 ,

Cuban unerl an Sugar p?.. 1\J
Sept. 1.Elk Home Coal pf. V
-¦.:>*. i>.General Electric Co. 2

i'. 7--M;ii kay Companies. 1v«
Sept. 7. do pf . 1
Sept. 6 -Mergenthaler ¡o. 2 >V
Sept. 10.»Middle States OH Corp 80d
Sept. 10- Nal Enamel's & Stamp, pf IV
sept. 9.Nut Lead Co. 1>J
S pi. 3.N. Y.. Chic & St. L. 1Í. It.

îd P«. 8
Sept. 1.N. v. Air Bias Co., scrip. 3'¿:
Sept. 10.Pitta, Ft. Wayne & Chic 1 \'
Sept. 10. do pf . 1 J
Sept. 6.Rail'ys Steel Spring» Co.. pf 1\
Sept. 3 -Underwo T} - . 2 '-»
Sept. 3- a pr . . 1»J
Sept. S.Union Ii«« & Paper Corp.. 2
Sept. 1.Union Pacific R. K. Im
Sept. t. do pf. 2
Sept. l.p. s. Cast Iron Pipe & Foun¬

dry pi . l^V
Sept. 10.F. W, V.'oolworth Co. pf-, Iß


